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(Q ¢ O RFFDWHRQOQ HD P HU*«Q«UDVIHRDF U« QSDUWHQD
DYHD - QVWDWXRQS&ULEXSURIHVVRWOMD «GXFDWLRQGH

O 8QLYHIUSPWHQMULILWW « WRLEBBINXKEPS ULIRXSUR P R X YORLW
OLHQYWOHNLWR\8 8P/« WESROHVE RXWUHRHXQLPBUYW SPHD D

OHFWXQMDOR ULI/H\QW UHBLWW « BRQWHAP S R UIMBH VETHT H V
WK«PDWLTXHVY GH O RF«DQ

6 X L WX/ X F FEW H WSAHH P L & GHL W £ R@x« U D W HRBIH Q R X YFHHDWDIHW R X V
LQY LOWWWU D YAHHED'W D O R BXIF R X YOUDLLLF K H&/RDHD L W W « B D WIXW B H F
XQW«OHFWRRIDHXV HKPWEWG KHR P D @R FXPHQWS K L TEKBIYG H V
GHVVLQ«HV HW RXYUDJHV VFLHQWLILTXHV SRXU WRXV

JHVRXYUDYK® HF W LURH Q& M) B{ /\EDJBAH D X B/HO R F dDX@D X U J HZHAH
G«llEWHO HYQHU | HOWB H B VXAWQ M R X ULFQH« S X LMD EQWRIQM WP RWLR QV
GHG « FRXY H UNNOHQIR XFR HF WMHGHPRQGHORLQWDGBAW[S«ULHQFHYV
LQ«GLWHOMRX¥RQIURQWH\G«ILYHUVRQB®BOWXVVVYRFL«WDX]
HQYLURQQHPHQWDX[ HW FOLPDWLTXHV

-HYRXMQYEWE R QGHUAHSDIJHNVY RXODLWHEDUT X HBHW « F IHMNV
YRXNQJIDIBIYHERXYRXOBURWHHWMALRQDQORULGIHYRRYBHWULPRLQH
PDULWLPH

(W VXUWRXW ¢ YRWHU SRXU YRWUH RXYUDJH SU«l«U« VXU Ot

IDUHPLEHSUMHHUWRXWEXR¥WREUH R HQ GOOHVH IHVW LNYD O
«<FUDQV GH O DYHQWXUH RUJDQLV« SDU /D *XLOGH

% R Q Qi F WHIIXH H ¥ W R LEOOHVHOVO X P YGRWMBUH P IY QI WDM3 « FR XY HWW H
O DPRXU GH O RF«DQ

$QQH )UDQFH 'LGLHU
B3U«VLGHQWH GX MXU\ GX SUL[ (WRLOHV %OH?
JRQGDWULFH GH *«Q«UDWLRQ OHU
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(Q ¢ O RFFDYQORQHGEHOOMBWURQ QDWLRQDOH GH PDULW
HVSULWYV *«Q«UDW IORIQ3WH [ @IDVOW KU D L U F8 RW B LFOHD\ EELDHHLX ID\D
GH OD OLWW«UDWXUH PDULWLPH 'HYDQW OH VXFFaVv GH FH
UHQRXYHOOH O H[S«ULHQFH

/IHV OHFWHXUV VRQW LQYLW«V ¢ OLUH HW ¢ FKRLVLU OHXU FF
MXU\ GH GLIIT«UHQWYV KRUL]JRQV SURIHVVLRQQHOV GRQW OH S
O RF«DQ

3DUPL OHV RXYUDJHV UHS«U«V  FDW«JRULHV RQW «W« G«lLC
OLYUHV TXL SHUPHWWHQW DX[ OHFW H® IRF GIHQWERW W DaYJHHU & H
GHV W«PRLJQDJHV GH PDULQV OHV VFLHQFHV HW O HQYLURQ

FDW«JRULHYV

e 3HWLWYV e %'

e -HXQHVVH o $GXOWHV

e $SGROHVFHOWOMGLDWLRQ VFLHQWLILTXH

/ H FROPN * «Q<UDMRQ 0 HUHWAKQH FRP P XQDXW GDRPWXUY/ HQIDI«V SRXUXQ
RR«DQ EIHQ FRP P XQ GH OKXP DQW HQ ERQQOH VDQW.

$QP « SDU @ GUHWRQ J«Q«WD® GHV DIIDILHY P DUMWP HY GH @ S-FKH HWCH
@TXDFXOXWH ' * $0 3% FHFR@PWN D «W RIIIAHGP HQ\FRk« & P DL

&RP SRV« GXQH FHQWIQH GH P HP ELHV HQIDI«V GDQV @ P DUMP IVDARQ GHV
HVSUW * «Q«UDAWRQ 0 HUWAH GHV @HQV DYHF GHV SDUMQDILHV DQRUKV VXU BIXU
WUMRILH FRPPH OV /IRQV &XEV ON P «GDWETXHV GV DWRADWRQV
«WGIDQWV HWAVR HQQHV DILQ GH P REIMMHU®1 SOV JUIDQG QRP EWH DX]  HQWAX[
GH @ ERQQH VDQW GH GRF«DQ

QUcl °TOCQA3° &t
T AGNUUUMST & 5°4 T A T Arcase EQAI>T° 1 <A

%Y‘ / DUHP IVH GHV'SUJ DX[ DXWHXU/VH IHWD G/

GX )HWINDO /HV «FLDQV GH CDYHQWUH
RUDQLV« SDU /D * XIGBH TXL VH VIHQGLD ¢
" IRQ GX  VHSWP ELHDX RPVREWH
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@@ 1P Xiicq
1 DIHQEW
9DO«ULH OLFKHO /H 'LSOR GPBXWY

BXUD SOUH XQ HQ DQWGFRXYUH XQ SRMARQ
LRXJH TXLVHP E®I QQYIWUCE B LHRIQGUH GDQV
QDX / HQ DOWDFFHSW QQYIMIMRQ DYHF SOIMU
P DIV ® SRMRQ D GVSDUK 6 HQUXIVWKQ FDFKH
FDFKH OXGLT XH HASR«WI XH GX ERUG GHP HU
MVTX DX[ UYDIHV GH QP DJLQDILH
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2 DQV &RP P HOWHIRWP HOABY YDIXHV"
SDXOLQH 3D0HAOLPDUG -HXQHVVH SDJHV

8QH LPPHUVLRQ IDVFLQDQWH GDQV O RF«DQ GH
SODJH MXVTX DX[ DE\WVHV ¢ OD G«FRXYHUWH G
GX ERUG GH PHU GHV DQLPDX[ PDULQV PDLV DX
EDWHDX[ GHV VSRUWYV QDXWLTXHV HW GHV UHVV
PDULQHYV

8Q RXYUDJH SRXU FRPSUHQGUH OD ULFKHVVH GHV R
HW O HQMHX GH OD SU«VHUYDWLRQ GH FHV SU«FLHX]|
«FRV\VWapPHYV

@ X K Cg
6RXV O RF«DQ FKHUFKH OHV DQLPDX[ OHV SOXV IDVFLQDQWYV
3HJJ\ 1LOOH $FWHV 6XG -HXSMHMWH

'« FRXYUH ¢ WUDYHUV OHV SDJHV GH FF
FU«DWXUHV PDULQHV LQFUR\DEOHYV

BORQJH GDQV O RF«DQ DX[ FIfW«V GH %!
EHUQDUG O HUPLWH ¢ OD SRXUVXLWH G
VD FRTXLOOH

6RXV OD IRUPH GH MHX SRXU FKHUFKHU
XQH DYHQWXUH IDVFLQDQWH SRXU SHW
H[SORUDWHXUV
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'‘DYLGDUFKDAXLOODRBPKY W O X\6\WUBOWHQDVVRI
$FWHYVY 6XG -HXQHVVH SDJHV

/JHV PHUV HWOOQW\GRPHXUHQW XQ PLOLH
ODUJHPHQW LQH[SORU« 3UHVTXH FKDT:
WHPS-WH RX XQ FRXUDQW PDULQ U«Y?20
«SDYH TXHOTXH SDUW GDQV OH PRQGH

&HV «SDYHV VRQW GHV OLYUHV RXYHUW
GH QRPEUHX[ VHFUHWY GH OHXU «SRTXI
LQHVWLPDEOHY EDWDLOOHYV DXGDFLHX
G HVSLRQQDJH RX YR\DJHV K«URx=TXHV

,O Q\D SOXV TX ¢ SORQJHU GDQV FHW
G«FRXYULU
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3MOAVRQ
,ZVDEHHD &ROOLRXG DYHF OHV LOOXVWUDWLRQV
/IHV «GLWLRQV 3DQWKHUD SDJHV

30DQFPMRFORQEIBEQY XQLYEVURXSORQQ«
GHRUJDQL\RIFVRVFRSIXLISHXS OGRW
PHUNWRRF«D@WGLVFWHRWMQWHMOWI H V
LQYLVLEORGXL\VHIHSDUWVVHQWGHOOH

O R[\JAXHQ R XWH V S L BIRVDR/X EKQ@QW/Y GFHD «
GDQV O «TXLOLEUH FOLPDWLTXH

&HOLYQBYLIJXNBWUMHJIXHXELHQW LHMWT X H
LPDJLQ DU K L TR F WSK«E X O OHHAG H
YLIJQHWNXHRHWW HIMY DOHEHVG «WDLOV
VXUSUHQDQWYV

(QIL@ RXYURQHWFWLSHWRBXHQID EWREVHOBKIFWREPLFURVFRSH
XQH EHOOH PDQL2UH GH SRXUVXLYUH OD G«FRXYHUWH OHV \H:

@® I 6O« °d
1R\ . RPED
$[ HIDI5DAHIGK 9%BW  $ XVRGIMRQ SDIHV

/| DXWULFH TXL D U«DOLV« WH[WH HW LOOXVWUDWLRQV QRXV
ILOOH 2QMD SDUWLH HQ SLURJXH DYHF VD PHLOOHXUH DPLH
P\WWW«ULHXVHPHQW GLVSDUX

%LHQYWEBRQ OH XYDVR LHOBWW
WUBHOOBDSOHGQLPDXIYLYHQW
GDQWDIRU-WHV SU«I«U¥YRQWHV
O«PXULHQE DUU-SDNGW DLUIHV
FDEULROW® HHFUPMHXW S\WBVH
PDLMARPSUHBEX LGLW HHQME H X [
SDUOHU DYHF HX]

ORLF H2QMDODLO®HMDR DLOOHUHYV
GHYUSPDWDUGHWHYHQHY-FKHHV

KRPPHGXYLOOWDKH YW WHRXIWHX Q V
DSUAYHMXWUMHDLAW EHDXFUXWBU
PHUMHYRIWRXMBRW\SLURJIXH

HVW PRQ SaUH "
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&KDUDH 7DQJ DURD HAMMD Rk«DWAUH GHV DE\ WHV
7DQD .
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S5RIERUKXKHQW GHV °OHVSDJHV

$ORUV TX LOV QHWWRLHQW OD SODJH &k
SREELH RIGMBEHQW XQH FU«DWXUH «WUDQ
VLU2QH

/H QRXYHDX SRUW HQ FRQVWUXFWLRQ D |
HQWUH OHV GLHX[ HW IDLW IXLU OHV FU«

&KDUOLH TXL D XQH MDPEH HQ PRLQV H
GDQV O HDX TXH VXU WHUUH HW 3 QXLD
FRQYDLQFXH TXH FHWWH SDUWLFXODULW
FDSDEOH GH U«FRQFLOLHU OHV GLHX]

$YHF O DLGH GH VRQ IU2UH HW GH VRQ JL
&KDUOLH DFFHSWH VD PLVVLRQ HW WHQW
FU«DWXUHYVY PDULQHYVY YLFWLPHYV GH FH FF
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@& P HeCICq
[ HVIEEXWAHY/ GH @ P HURKLP LTXH
ODUJXHULWH ,PBOOWPDUG -HXQHVVH

7RXW FRPPHQFH SDU XQ QDXIUDJH ,VPD-O QDWX
DJRQLVH VXU XQ UDGHDX GH IRUWXQH TXDQG LO
SDU XQ VRXV BDDLIQU OBD®BIEIOH GH QDYLJXHU
GDQV OHV FRXUDQWYV DFLGHV ODLQWHQDQW SULV
IOLEXVWLHUV HW GH OHXU H[FHQWULTXH FDSLWDL
GHPDQGH FRPPHQW U«XVVLU VD PLVVLRQ

6XU OD WHUUH IHUPH $OED JUDIIHXVH RPQLVFLHQWH R
SUHVTXH HVW FKRLVLH SRXU LQFDUQHU OD P«PRLUH GHV
VXUYLYDIOQWVXQH 5RPH DVVL«J«H SDU OHV IORWYV
WR[LTXHV GH OD 0«GLWHUUDQ«H OD MHXQH IHPPH YD
DSSUHQGUH ¢ VHV G«SHQV TXH WRXWHV OHV Y«ULW«V QH VRQW
SDV ERQQHV ¢ GLUH

@@ LT HeC<ICd
3HUYeLDOFH HQ P DMMRQ &DS VXUGH* LRHQDQG
(OVD 3«Q\ (WLHE®HO /DIRQ SDJHV

8QH DYHQWXUH GLJQH GHV SOXV JUDQGHV
OHV RF«DQV

$ORUV TXCXQH FODVV3HG M « ¥« YDOMLSMHX 'O H

JUDQG YRLOLHU RF«DQRJUDSKLTXH GX PR
FDFKHQW DX IRQG GH OD FDOH SRXU SDUV
TXCLOV QH VDYHQW SDV FCHVW TXH OH E
OH *URHQODQG

3RXU =R« &KDUORWWH HW 80\VVH OD YLI
GH UHERQGLVVHPHQWY (W PDOJU« OHV C
OHV REVWDFOHV LOV G«FRXYUHQW TXH O
VDXYDJH P\VW«ULHX[ HW IUDJLOH ¢ UHYV S

m m m i
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" HX[ IHP P HV 8 QHKLWRILHGHO DU 5HDG HAS QQOH 9RQ0Q,
$UQDXG /H *RX-11OHF /DXYE QWL RIQFK PQUEGQ DWSDJIHV

;9,1 VL2FOH

COHY «HWW XH&U « VH QRRMPB HYD UORQ V
SRXGLII«UHQDHWRIIM 6 R QAW D U\
5HD®QWHQY H O VRU G WHD BHONE a WA H X U

O «JHQGEMHOW KLV\@RQ$HUD WX H
VDLWGR®D UFREHHGHXI[HPPHGHOH XU
VRIGHOLEHB YkQ FREHO H)OWP L WSBU IR LV
DPELJX- ", SDUW TX D SULRUL WRXW

IJHVGHVWGE GV QR Q GWIDUSHDGLUDWHYV
WUDYHWGWLHY, WL2FQBYLIXBRQYXQ
PRQGRDVFXOQWDAWPRQLWHWHODWLRC
LQWLOHXYWUBI3DOHWXMIB[S O RIMHX UV
SDUFRXUV VDQV K«UR+VDWLRQ H[FHV
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+LVWRLUH GH OD PHU

ODW] HW -, UJ ODLOOLHMF WIRQY \CFL KFGQWLILTXH G 20LYLHU &
HW )UDQORLYV /HI2YUH /HV $USQBNV

DQV G KLVWRIGUHS OR U DR S®
FRQQDLVVDQFHV

"HSXLWRXMREHWKXPDLROQWKHUF K «

DSSULYROLWHU, ORQWXWLUSURIGWNV HV
UHVVRXSIRKMLWGKFRPPHUNHO O RWQRXMH U

LPPHQVORLMWRH RQTXGUHRBXYHWWXUULWRLUHYV

HISORUHU VHV SURIRQGHXUV SRXU SHUFHU VHV P\VW2a2UHYV

TK«aWB8BHSLVRGBHYIJOD@EFWWUDI«GGEGHYV
G«FRXYHUWHY HOOH D HQ UHWRXU QRXUUL OHXU LPDJLQDLU

e

(e

@ LT °g
/ D RQIXH LRXVH
%HUQDUG ORLWHVVLHU <RXQQ /RFDUG 6W«SKDQH OHOFKLRU

/IH DR¥%W %HUQDUG ORLWHVVLHU
-RVKXD V «ODQFHQW GDQV OD SUHPL?2L
HQ VROLWDLUH HW VDQV HVFDOH DXW]

$X ILO GHV PRLV OD VROLWXGH OHV |
WHPS-WHV PDOP2QHQW RX H[DOWHQW
PRUDO GX QDYLJDWHXU

(QWUH FLHOV HW PHUV O H[SORLW VS
SHX ¢ SHX HQ XQ YR\DJH LQW«ULHXU
FHWWH TXHVWLRQ IROOH D W LO HQY
VRFL«W« GHV +RPPHV "

J\/L J\/L J\/Lla
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(,$2
ODULQ /HGXQYHQW GHV °OHSDJIHV

(Q3RO\Q«EDYUWVHD/QQ«HYV ODUDQF#HQHEZHV
HV YV DQXF O « DIDUMHWX UWU LN KHUR@ WHWWHQW
HQ GDQJHU VHV KDELWDQWY DLQVL TXH V

AXDQHEODUHUL YUHDIRQ ¢ DQWVWLPRGQ@HQVH
DYRKWHPEDXFK&KBIKQHRPSDIJ@WHRUDJH
PLOQLHPWOWLY $SUYHVRPEGBFKNUHUW««ULWDEOLF
LOWHQWISKQWMR QW IDEFWXW HIIRS O R\ WG X
P\VW«ULHXIHO ®HHQJDIBIQXQ HO X WIMXHO D
G«SDVVH

(QH[S OR UDHMMEH UD U T X LM WMV H X Q H/HDHD
PAaUKEXXWRUHXW IGOHHIRXODULBGXKRORQJIH
GDQXQSDVW«RXUPHODWXPXOWHKBXRWHRS
SHXYRTXxXMR XU GWK IR XM QW U I5°IPNQ H
DUGHQWH KLVWRLUH G DPRXU
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-XVT'X DX ERXWGH CRR~«DQ
$UWKXU 5RIJ« «<GLWLRQV GX *URV &DIKWO R X

(Q SOH LRHJIW URLIWV W L @ KHKINX U WS$@QM D Q G QH

I XJLWUID T6XP LR Q W H E HD@EX UFD.BIHAS UH X Y HV
OHUFK3UMOIKD BOXMHGHUGURF«BQMVHXO
UHIXJH

8QH X-WBODVSREWH R XY B UE HYUMWRQ EH]QWQ
S« UL SOMX S « | DOQHRIG\VV I LVHG « YR OHFRH X U
EDWWDIMYHFO HOYLBU «VLV® HEIFRQQD° \WHH
G«QRXHPHQW

$UW KBRU & VS\D V PO ° WRIHQD/ DAJ WF UG KWMQW ULJIXHV
FDSWLY DY WRHSHUVRQ QIUIRIR QG «PW@M FKDQW V
LOQRXWQWUDGOBKQHDYHQW XDI®HW DX H
UHERQGLVVHPHQWYV LPSU«YLVLEOHYV

® T A Cd 23T

(e
4 XHT XH SDUAHQ P HU LIS

""UWH +DQVHQ G6WRFN SDJHV

4XHOTXH SDUW HQWUH -XWODQG )ULVH HW
EDWWXH SDU OHV YHQWYV OH GHVWLQ GHYV
FHOXL GH OD PHU GX 1RUG

+DQQH 6DQGHU OD IHPPH GX FDSLWDLQH \
HQIDQWV 5\FNPHU O D°Q« YLHQW GH SHUC
HVW KDQW« SDU OHV IDQWJPHV GH VHV DQF
DWWHQG OD WHPS-WH GX VL2FOH (VNH OD
GDYDQWDJH OHV WRXULVWHV TXH OHV IORYV
EHQMDPLQ HVW OH SUHPLHU KRPPH GH OD
U-Y« GH SUHQGUH OD PHU HW OH VHXO HC

'DQV FH PRQGH WLUDLOO« HQWUH WUDGLWI
WHQWH WDQW ELHQ TXH PDO GH WURXYHU !
XQ GUDPH ERXOHYHUVH OH IUDJLOH «TXLOL
WRXWH OD FRPPXQDXW «
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[ HVAV3 WAV 5-YHV GHVRUAKHYV P DUQHV

'‘DYLG *U«PLOOHW $OLFH )HUQH\ 3U«IDFH %«Q«GLFWH ODUWL
$FWHV 6XG SDJHV

'"HSXLV PLOOLR®WYQ«BINWRUWKXDYLQRIYW
W UD Y H&IX[H[W L QF WLHRRDW VHWH QD I TUR QW H ¢
DXMRXUGQHXUR LV I OFORIQW«VLEWELQRVDXUF
DX[UHTX HMWX[FURARPADULGXUYLYUR@WX[HO
KXPDLOQAHVQDYLJDVEKE D V\OHR/Q WK D U J SHW
PLOOKLERVGHD HXYD/LVV HDEN H P R G H U @HHIW
RQWUDQVIRH BARINS SR XWHNR X UP HAXM R XU G K
HQFRGH VHQWDG®PF VO OIGHH Y WOIDVHQ RLHQW
FKDTXH DQQ«H SULVRQQL2UHV GHV HQJLC

3RXUWDOVYELVFU2SWHIN L VAWA B WW DG EGIN X UV
SRSXODW kR UFHIAD U Q DG KS/D V VAX HIOV @/H
VHFUBWMRXYH@GHVYWRUWRBWYLQH\WRUIXH

O KXPD@IHRPE®HD XW R G « WEMXIILIBHX QHHIQ T X =~ W H
SOD Q « WEIHOUHT X D W KX UX B QWHW«JLRSRODLUH!
'DYLGU«PLOQRXM QW UDPXQUBDNUDEHVEHOOH V
QDJHXHH®HKRPPHNB HMHPPHVXDH&/«IHQGH Q)
SLHG ¢ SLHG

? m@ / K;J Al
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/IHV UHTXLQV HW OHV UDLHV GH OD 5«XQLRQ H[SOLTX«V DX]
ODHOODMNOHWW«SKDPMIHOHD X &R X&GKINR XN WLRQOQNWUPDLOOH

GRF

JHWHTX IHQWHYDLRAXISHXSOE8BMD XGH
O RF«IMGLHRVFLQHBVO WU LIJGHQYMW LWV

SDJHV

FRPPHOHYUDQ@WHWRLVVEBOWVWRPPHOHYV
DXWWOWVLHXKHHIZLQRVDXBMVEGER W
QRPEUHX[ P\VW2UHV HW GHV SRXYRLUV VXUSUHQDQWYV

JHWHTXMBWDOLP «VRGRXUWDFEWYVVDLUHV
¢ O «TXL@HOUKFRV\VWBRHQWELHSO XV

HQFRUH

&HOLYUH GRFXRHQ)WBERHOMIFO «S/R XU
PLHX)HARPSUHQRBWHYS SBLHWXUHPHQW
U«SRQBXRRPEUHX\KHHWWIRGFKDFX@

SRVH

@) [P 9@V Cx°I3 40 °d
3WRIRQGHXW/  / HV VHALHW GHV JWDQGV I RQGV P DUQV
6RXV @ GLHAMRQ GH 6RSKIH * DP EDUGHMD 3DVFDM 51FHDLG 6« YHUOH 0 DUAQL

&1 56 ( GVRQV

SDIHV

/JHV JUDQGV IRQGV PDULQV LQFOXHQW WR
GHO©¢ GH P2WUHV VRXV OD VXUIDFH GH
FRORQQH G HDX TXH OH VRV MW SR WHRXW
HVSDFH LPPHQVH V «WDODQW VXU SUaV G
VXUIDFH GH OD 7HUUH

5«VXOWDW G XQ SURMHW GH UHFKHUFKH
RF«DQRJUDSKHV J«R VFLHQWLILTXHV MX
DQWKURSRORJXHV SROLWLVWHV HW SV\F
O HQYLURQQHPHQW FH GRFXPHQWDLUH S
OHV DE\WVHV SRXU VDLVLU O HQVHPEOH ¢
HQYLURQQHPHQWDX[ «FRQRPLTXHV HW V
UHSU«VHQWHQW
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[ HSU[ OMW/WDILH ( VRIB EGIXHY HVWERUA SDUGH
QRP EWHXVHV EIEARWE TXHV HWP «GDWE TXHV TXL

SIRSRVHIRQARFDBP HQAGHY DQP DARQV  DWATHWY GH

GFRXYHUM GHV RXYUDIHV UHQFRQWHY HADQIP DARQV
DXVRXUGH QRF«DQ
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( @OEHM $ U XIHUEKDXYIQ ' WHPAMEHGH @O0 «GDWE TXH GH Q WOFH@H 31 B &XOMUHOGH
QWOFH®!  9HOHDV

6RSKIH¥DWDOHV  &RP «GHQQH HWRQGDWIFH GHY%XH :  DYH 3WRWMFW

3DWIFH %XUHDX 6 HRUWRILLH J «Q«UDAG2 FHDQ $FDGHP \

. DUQH&OIWHDX[ H SUWMGHOWM GX &RQVHOQDWRQDOGH @ P HURWGHY QMRLDX[ 0 DILH
KROQRWILH GH 6 DIQABIHUH B [TXHBRQ

(XI«QH&Q@P HQW ,QUPEWH ' *$03% 6GHMFHGHIV* HQVGHP HU

&RUQOH&RSIQ 0 «GDWIFH VAHQW LT XH HDQIP DWIFH GX FR@FW * «Q«UDWRQ 0 HU

0 DURQ&RXURLY 3UMGHAMGHO $(: $1 &R FRRUEOQDWIFH GX &OMWMMU( [ S«GWRQ

* «Q<UDWRQO HU

[ XAH' $P EWD &KHIHGHSWIRMW ' * $0 3%  6RXV GLHPWRQ GX FRQW| G GHV DRARYWY
P DUMWP HV

0 DUH" HQ] HW 2 EMIPN 6 HHORHV , QIMUDWRODO2 6,

$QQH) WDOFH" IAHU ) RQGDWIFH GH * «Q«DWRQ 0 HU SUMGHOWM GX -XU HWH  &ROQWH@® LH
SRXUQQMUODWRQDCHWB! G« YHBRSSHP HOWGXIDE®! ' * $0 3%

$QRH" XUHW &KDUI «H G «\MGHV QDXWI XHV W@ VXUYHMMORH QRXYHBNV WIFKOQR®RI LHV
'*$03% 6HWMEH61/

3DWIEN+DOWVND  3WRIHWHXUDI W<J « GH GMWAHV

0 DURQ+DXJ 3P HHA«GDRMFHP DUMP H 6FUER] HWD * XLGH GHV 3P HV

1 RZ HQ-H HTXHO &KHIHGHEXUHDX ' * $0 3$ 6HWFH61/

2 MHY/ DIRXWIQH " ILHPWAXU G @J X« SOQULIFDWRQ P DUMWP H HAJDQGV SLIRMW &(5(0 $
$JQ*V/DYHUQH $QP DMEH/ MHHW HAXMWH 0 HP EWLHGH* «Q«UDWRQO HU

0 DURUH/ KHXWHX[  &RRUGIQDWIFH GV DRPARQV FXOXUH@V DGXOMV / H 4 XDADQWS «VHDX
GHV EIEQRW® TXHV GHYRX®RIQH VXUP HU

$QRH/ IHXWXG  5«CDRAMFHHQ FKH GHO@ WHYXH3&0 3RXU&RQWAKILH XQ 0 RQGH GXIDE®!
H 3RQWVHMKDXW«HVO DIDIQH  (GV8Q3() HWVBRQW $AP QL

9LOFHOW DUIDQ &KDW«HGHP MRQ' « YHRSSHP HOAGXIDE®! ) « G« UDWRQ | LDQEDIVH

G «\VXMGHV HWSRUNV VRXV P DUQV ) ) (660

3DWIENO IFKHO $QP DWXU 2 RHDQ $FDGHP \

1 DWDIH 2 X] RX@DV 5«WHDX GHVP «GDWE TXHV / D* IDQG&RP EH G$O@V$IIRP «DWRQ
$TH3DMDQ &KDU«HGHP MRQ ' * $0 3$ 6HYIFH 3@QULIFDWRQ P DUMP H

, VHXOV 3HULDXW 5«VHDX GHVP «GDWE TXHV / D* IDQG&RP EH G$O@V$IIRP «DWRQ

, VDEH®@I 3HULHW ( [ SHUM + DXWWQLYHDX 3ROQATXHO DUMP H,Q&JWkH * * $0 3$

/ DXWH 7DYHUQHU 5«VHDX GHVP «GDWE TXHV / D* IDQG&RP EH G$GV$II®P «IDWRQ
&DUD 7KRP DV &KDUW«HGHP MWRQ ' * $0 3%  6HUFH 3@QUIFEDWRQ P DUWP H

'LUHFWLRQ J«Q«UDOH GHV $IIDLUHV PDULWLPHVY GH OD 3-FKH HW GH O &OFXD



ERIP 9<AX™ Ax @CAACWAC
T0IBASI BrA [ TFRC@QRC)' )-

/H Y)HVWLYDO GBORQY SBULVLHQ TXL G«SOR H BXIWD
RUJDQLVH GHV UHQFRQWUHYV HW G«GLFDFHV SRXU PH
OHXUV RHXYUHV ,0 SUHQG J«Q«UD O HMQS\O 80 Q FGIH DX
GH SDULV

/D )RQGDWLRQ GWROW ODHQW GHV FHQWDLQHV G DFWH X
VHQVLELOLVHQW ¢ OD JHVWLRQ GXUDEOH GH O RF«DC

/ H%XH: DYH 3 RMPWWHQUELDH ¢ @ SIRWMPARQ GH @ F«DQ HQ FLRVDQWBN
UHI DUGV G DUMAMY GH VAHQWILT XHV HAGH FH@N HWEHX]  TXLOXLVRQW

LOWP HP HQWQV / D VAHQRH LQIRWP H CDUAFPUH CDWRFKHP HQW HOWHP E® LY
RQWD FDSDAW G « YHI@BU®N FRQVALHQPHV HAGH WDQV RLP HUQRWH LDSSRUADX

YLYDOW

/H /LRQV ,QWHUQDWLRQMOO® EUDQFKH J)UDQFH G XQH
LQWHUQDWLRQDOH GH VHUYLFHV IRQG« HQ SU«VF
/JHXUV PHPEUHV V HQJDJHQW DX TXRWLGLHQ ¢ PHQHU
J«Q«UDO GDQV XQ HVSULW KXPDQLVWH

/ D* XLGBH 1RQG«H HQ WDWHP E®! GHV SHIVRQQHV HQJ DI «HV GDQV
G«SDWHP HQAGH@N P =P HV ® VHUYLEH DX[ DXWHV HWOH SRUDARQ GX P RQGH
( @1 VRXMHQABN SURMW FXOXUHY HWRAGDILHV @ R» BV « TXLIEUHV VRQW
ILDILBN MVTX DX[ UHSQ/ RXEQ<V GH @ 7HUH ,QMUERFXWIEH SUYIQJ LcH GH VRXV
FHX[ TXLVRXKDIWQWWHUYLUG DXWHY CEHUAY TXH @ GIXU / D* XLEH GRQOH ®f
SRXYRWGDIW

3UWHQW SDU/ D* XIGHGHSXY ¢ LNRQ ®f IHWYDO HV <« FLDQV GH
CDYHQUXUH SUNVHQM BN P HABXUHV SURGXPUWRQV VXUGBN W2 P HV GH

O SRUDARQ HAGX G«SDWHP HQWGH VRLDX VHUYIFH GX P RQGH ,ALDWHP E®
DYHOWUHY UDOVDWXWY «FUYDIQV FDWIXWY HABGH JLDQG SXETE 8 Q | HWAYDOGH
SURMAW DXGDAHX] HWGH UDDVDARQV LOVSLLDQWY SRXUWDQVI RLP HUBN U-YHV HQ
DPARQV
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